St. Petersburg Times Fund, Inc.

Report for 2010
Total Philanthropy: $647,193; total budget of $831,354. 

Total Fund Balance: $10.9-million as of Dec. 31, 2010 (Beginning balance of $10.3-million.)

Investing in the community: Education remains the Fund’s priority. 

Established as the Poynter Fund in 1953, the St. Petersburg Times Fund Inc. has continued to honor Nelson Poynter’s intentions to invest in education and in the communities served by his newspaper, thereby improving the quality of life for all. Over the last 58 years, $17.3-million has been awarded in grants to nonprofits and more than $5.2-million in scholarships and fellowships to college students in journalism and other disciplines. 

The distribution of funding shows a priority for educational initiatives, through scholarships to individual students as well as grants to educational organizations. This is the breakdown in broad categories:

· Education 

$275,358 

· Social Services 

$191,219 

· Arts 


$148,000 

· Journalism/Other 
$  32,616
Funding was down compared to 2009 by more than $133,015, reflecting a strategy of conservative spending and careful management of expenses. Scholarship expenses were lower because of less need (three of the four 2010 Barnes winners received generous financial aid packages) and fewer applicants (fewer summer interns). Employee Giving match funding was down because of fewer employees participating in the program.    

Here are the details: 
Grants to Nonprofits

The Fund provided $304,300 in grants to nonprofit organizations in the areas of Arts/Culture, Education, Social Services and Journalism/Other (down by $40,000 from 2009). In all, 33 organizations received funding. Among them were the Morean Arts Center, St. Petersburg Museum of Fine Art, All Children’s Hospital, Ruth Eckerd Hall, Tampa Bay History Center, Straz Center/Tampa Bay Performing Arts Center, The Florida Orchestra, Glazer Children’s Museum, Florida Holocaust Museum, Nature Coast Envirothon, Stetson Law School, Junior Achievement of West Central Florida, St. Petersburg Free Clinic, Nonprofit Leadership Center of Tampa Bay, Florida Scholastic Press Association, Committee to Protect Journalists, Hernando-Pasco Hospice, Ready for Life and Starting Right, Now (two groups working with foster or homeless students), Big Brothers Big Sisters of Tampa Bay and Pinellas, and the education foundations in Hillsborough, Hernando and Pinellas counties.
Employee Giving 
Through the annual campaign, the Fund provided $85,961 in dollar-for-dollar matches to employees’ contributions to Arts, Education and United Way organizations. The total match was down $30,000 from 2009 (down $61,000 since 2008). This reduction reflects the Times’ cuts in staff over the last three years.
Education contributions funded classroom teacher grants in Pinellas, Hillsborough and Pasco counties and provided general operating support in Citrus and Hernando counties. Arts contributions funded summer camp and other arts programs in Pinellas, Hillsborough, Pasco and Citrus counties and the public library in Hernando County. United Way funding helped agencies serving Tampa Bay (Pinellas and Hillsborough), Pasco, Citrus, Hernando, Manatee and Leon counties. 

College Scholarships

· Barnes – Provided $130,928 for 15 Barnes Scholars and 6 runners-up enrolled in college fulltime. Since 2000, 44 students have entered college as Barnes Scholars; 29 have graduated. (100% success rate.)  

· Career Journalism – Provided $37,500 for 15 local students (identified in their senior year of high school) who have an interest in journalism as a career.   

· Interns – Provided $36,500 for 10 of the 15 students who worked as summer interns at the St. Petersburg Times in 2010 and were returning to school fulltime. The Fund also provided $2,450 in stipends to the Dow Jones News Fund and Northwestern’s Medill School of Journalism for intern programs.   

· Godbold Foundation Scholarships – As pass-through dollars, the Fund managed $61,250 for 18 scholarships provided through the Godbold Foundation. Scholarship recipients are selected from the runners-up to the Barnes Scholarship who plan to attend public universities in Florida.   

Matching Grants to Education

The Fund provided $16,350 in matching money (dollar-for-dollar) for 24 Times employees’ and retirees’ donations to their alma maters (18 colleges/universities).  
Matching Grants to Non-Profits

The Fund supported the individual philanthropy of 96 Times employees by matching their donations dollar-for-dollar, up to $1,000. In all, 82 organizations received assistance, with a total match of $27,344. Funding in the category of Social Services was the highest (reason: January’s earthquake in Haiti). This program was established in 2009.
Here is the breakdown by category: 

· Social Services 

$13,930

· Journ / Other

    5,316

· Arts


    3,135

· Health


    2,680

· Education

    2,283
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